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2d Session. 


LETTER 


FROM 


THE ACTING SECRETARY OF THE TREASURY, 


TRANSMITTING, 


In response to resolution of February 11, 1891, a statement of amount of 
silver bullion purchased under act of July 14, 1890. 


FEBRUARY 18, 1891.—Referred to the Committee on Finance and ordered to be printed. 


o : TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY, 
Washington, D. C., February 16, 1891 


Str: In accordance with Senate resolution of February 11, 1891, as 
follows: 

Resolved, That the Secretary of the Treasury be, and he is, directed to furnish the 
Senate with a list of all persons, firms, or associations from whom silver bullion has 
been offered ; the date, amount, and price at which such offer was made, with a list 
of all persons, firms, or associations from whom silver bullion has been purchased, 


with the date, amount offered, and price paid, tinder the act of J uly 14, 1890. 

Second, The basis on which he estimates the market price of silver bullion purchased 
under said act. ; 

Third, What amount, where, and at what price, if any, silver bullion he has pur- 
chased outside of the United States under said act. 

I have the honor to transmit herewith a statement, prepared by the 
Director of the Mint, of the amount of silver bullion offered to the Gov- 
ernment from August 13, 1890, to February 14, 1891, and the amount 
purchased during that period, under the act of July 14, 1890, with a 
list of all persons, firms, or associations offering the same, the amount 
and price offered, and the persons, firms, or associations from whom 
silver was purchased, with the amount purchased and the price paid. 

In reply to the second section of the resolution, viz: ‘The basis 
on which he estimates the market price of silver bullion purchased 
under said act,” I have the honor to state that the Bureau of the 
Mint is in receipt of a cablegram daily from London, giving the mar- 
ket quotation of the price of silver in that city, and also a. telegram 
from New York on Mondays, Wednesdays, and Fridays (purchase days), 
giving the price of silver in that city; also a telegram from San Fran- 
cisco on the same days, giving the price of silver in that city at the close 
of business on the preceding day. , 

The market price of silver is estimated from a comparison of these 
prices and the price at which silver is offered for sale to the Govern- 
ment, the rule being to accept the lowest offers, provided they do not 
materially exceed the highest. market price in the three cities named. 
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In reply to the third section of the resolution, ‘‘ What amount,where, 
and at what price, if any, silver bullion he has purchased outside of the 
United States under said act,” I would say that no silver bullion has 
_ been purchased by the Government outside of the United States, but 
undoubtedly large quantities of foreign silver bullion have been de- 
livered on purchases to the Government made from parties residing in 
the United States. 

Very respectfully, 
A. B. NETTLETON, 
Acting Secretary. 
The VICE PRESIDENT OF THE UNITED STATES. 
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